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                                                        REPORT DATE 07/30/10

      REICH AND TANG NEW YORK DAILY TAX FREE INCOME                                                        000000000650124
      FUND INC

  SEC #    LONG SECURITY DESCRIPTION                                                TIER       LOC         SIC      NAICS    AMT
 CURR CPN         PAR          MKT PRICE     MARKET VALUE       UNREALIZED G/L    LIQUIDITY  GUARANTOR    S & P    MOODYS  BENCHMARK
 MTY DATE     ORIGINAL COST    VNDR YLD       VENDOR/TYPE           COUNTRY       ASSET BK   GUARANTOR2   FITCH     TBW     SPREAD
   DTM       AMORTIZED COST    AM PRICE       MV% OF TNA             STATE        ASST BKMM  GUARANTOR3   DUFF      IBCA   FREQUENCY
   DTLM
---------  ------------------  ---------  ------------------  ------------------ ----------  ----------  -------  -------- ---------

TAX EXEMPT COMMERCIAL PAPER

54269VDX9  LONG ISLAND POWER AUTHORITY                                                                   064A
           LOC STATE STREET
 0.34000%           4,000,000  100.00000        4,000,000.00                0.00             507         A-1+     P-1
 08/04/10        4,000,000.00    0.47385         ME                         USA                                              0.00000
        5        4,000,000.00  100.00000              1.501%                  NY
        5

TOTAL FOR TAX EXEMPT COMMERCIAL PAPER

                    4,000,000                   4,000,000.00                0.00
    1 POS        4,000,000.00
                 4,000,000.00                         1.501%

TAX EXEMPT GENERAL OBLIGATION NOTES & BONDS

096575HT5  NY BOARD COOPERATIVE EDUCATIONAL SERVICES                                                     695A
           YTM 1.50%
 2.00000%           5,000,000  100.03100        5,001,550.00              673.84             2123
 08/13/10        5,024,600.00    1.88335         ME                         USA                                              0.00000
       14        5,000,876.16  100.01752              1.876%                  NY
       14

101151BA5  BOSTON TOWNSHIP, NY YTM 1.25%                                                                 160A
 2.00000%           1,946,000  100.14000        1,948,724.40              317.67             2229
 09/30/10        1,960,361.48    1.27745         ME                         USA                                              0.00000
       62        1,948,406.73  100.12368              0.731%                  NY
       62

419560HQ3  HAVERSTRAW, NY, YTM .80%                                                                      7225
 2.25000%           1,650,000  100.27200        1,654,488.00               57.75             3015
 10/08/10        1,655,907.00   -7.95717         ME                         USA                                              0.00000
       70        1,654,430.25  100.26850              0.621%                  NY
       70

933883SK7  WAPPINGERS, NY CSD, YTM - .65%                                                                7225
 1.00000%           6,000,000  100.09300        6,005,580.00            1,262.12             3011
 10/15/10        6,006,420.00    0.56809         ME                         USA                                              0.00000
       77        6,004,317.88  100.07196              2.253%                  NY
       77
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      FUND INC

  SEC #    LONG SECURITY DESCRIPTION                                                TIER       LOC         SIC      NAICS    AMT
 CURR CPN         PAR          MKT PRICE     MARKET VALUE       UNREALIZED G/L    LIQUIDITY  GUARANTOR    S & P    MOODYS  BENCHMARK
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---------  ------------------  ---------  ------------------  ------------------ ----------  ----------  -------  -------- ---------

662735LW7  NORTH SYRACUSE NY CENTRAL SCHOOL DISTRICT                                                     7225
 1.50000%           7,000,000  100.62400        7,043,680.00            4,048.85             3006
 06/17/11        7,044,940.00    0.80295         ME                         USA                                              0.00000
      322        7,039,631.15  100.56616              2.643%                  NY
      322

265245BT6  DUNDEE CENTRAL SCHOOL DISTRICT, YTM 1.17%                                                     7225
 1.50000%           1,000,000  100.35000        1,003,500.00              588.33             3007        A-1      VMIG1
 06/22/11        1,003,260.00    1.11595         ME                         USA                                              0.00000
      327        1,002,911.67  100.29117              0.376%                  NY
      327

715626FZ5  PERU CENTRAL SCHOOL DISTRICT, YTM 0.97%                                                       7225
 1.25000%           6,500,000  100.30800        6,520,020.00            3,938.82             3008
 06/22/11        6,518,005.00    0.91193         ME                         USA                                              0.00000
      327        6,516,081.18  100.24740              2.446%                  NY
      327

704811KA5  PEARL RIVER NY UN FREE SCHOOL DIST, YTM .83%                                                  160A
 1.00000%           3,500,000  100.24300        3,508,505.00            3,125.77             2014
 06/29/11        3,505,880.00    0.73858         ME                         USA                                              0.00000
      334        3,505,379.23  100.15369              1.316%                  NY
      334

073671PX1  BEACON, NY CSD, YTM - .80%                                                                    7225
 1.25000%           7,195,000  100.47000        7,228,816.50            4,452.23             3009
 06/30/11        7,227,089.70    0.74500         ME                         USA                                              0.00000
      335        7,224,364.27  100.40812              2.712%                  NY
      335

162661AB8  CHAZY CENTRAL SCHOOL DISTRICT, YTM 1.25%                                                      865A
 2.00000%           6,500,000  100.74700        6,548,555.00            4,516.48             3014
 06/30/11        6,546,280.00    1.19630         ME                         USA                                              0.00000
      335        6,544,038.52  100.67752              2.457%                  NY
      335

TOTAL FOR TAX EXEMPT GENERAL OBLIGATION NOTES & BONDS

                   46,291,000                  46,463,418.90           22,981.86
   10 POS       46,492,743.18
                46,440,437.04                        17.431%
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TAX EXEMPT VARIABLE RATE DEMAND INSTRUMENTS

345583AA6  FOREST CITY NEW ROCHELLE, NY RB CERTIFICATES                                                  695A
           TRUST SERIES 2003
           LOC WELLS FARGO
 0.38999%             800,000  100.00000          800,000.00                0.00             124                  VMIG1
 06/01/11          800,000.00         NA         ME                         USA                                              0.00000
        7          800,000.00  100.00000              0.300%                  NY                                           W
        7

768767AA3  RIVERHEAD, NY IDA RB                                                                          695A
           LOC BANK OF NEW YORK MELLON
 0.33000%           1,500,000  100.00000        1,500,000.00                0.00             2061        A-1+     P-1
 10/01/13        1,500,000.00         NA         ME                         USA                                              0.00000
        7        1,500,000.00  100.00000              0.563%                  NY                                           W
        7

610755WS5  MONROE COUNTY, NY INDL DEV AGENCY                                                             695A
           LOC BANK OF AMERICA
 0.45000%           1,660,000  100.00000        1,660,000.00                0.00             171         A-1
 12/01/13        1,660,000.00         NA         ME                         USA                                              0.00000
        7        1,660,000.00  100.00000              0.623%                  NY                                           W
        7

649868SY3  NEW YORK STATE MHRB                                                                           335A
           (NORMANDIE COURT I PROJECT) - SERIES 1991A
           LOC LANDESBANK HESSEN
 0.27999%             650,000  100.00000          650,000.00                0.00             2151        A-1+     VMIG1
 05/15/15          650,000.00         NA         ME                         USA                                              0.00000
        7          650,000.00  100.00000              0.244%                  NY                                           W
        7

649658JE2  NEW YORK CITY, NY GO - SERIES E-5                                                             160A
           LOC J.P MORGAN CHASE & CO.
 0.26000%           1,100,000  100.00000        1,100,000.00                0.00             095         A-1+     VMIG1
 08/01/15        1,100,000.00         NA         ME                         USA                          BOSB                0.00000
        1        1,100,000.00  100.00000              0.413%                  NY                                           D
        1

64971CBM5  NEW YORK, NY IDA CIVIC FACILTY RB                                                             695A
           LOC COMMERCE BANK
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      FUND INC
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   DTLM
---------  ------------------  ---------  ------------------  ------------------ ----------  ----------  -------  -------- ---------
 0.24999%           3,245,000  100.00000        3,245,000.00                0.00             2171                 VMIG1
 07/01/21        3,245,000.00         NA         ME                         USA                                              0.00000
        7        3,245,000.00  100.00000              1.217%                  NY                                           W
        7

649660QA8  NEW YORK CITY, NY GO - SERIES E-4                                     1                       7225
           LOC FORTIS BANK
 0.27999%           1,200,000  100.00000        1,200,000.00                0.00             1066        A-1+     VMIG1
 08/01/22        1,200,000.00         NA         ME                         USA                                              0.00000
        1        1,200,000.00  100.00000              0.450%                  NY                                           D
        1

657013AA6  NORTH AMITYVILLE FIRE COMPANY INC.
           LOC CITIBANK, NA
 0.45000%           3,770,000  100.00000        3,770,000.00                0.00             035         A-1
 09/01/23        3,770,000.00         NA         ME                         USA                                              0.00000
        7        3,770,000.00  100.00000              1.414%                  NY                                           W
        7

649876PV5  NEW YORK STATE LOCAL GOVERNMENT ASSISTANCE CORP                                               695A
           LOC LANDESBANK HESSEN
 0.27999%           1,975,000  100.00000        1,975,000.00                0.00             2151        A-1+     VMIG1
 04/01/25        1,975,000.00         NA         ME                         USA                                              0.00000
        7        1,975,000.00  100.00000              0.741%                  NY                                           W
        7

6499032J9  NYS DORMITORY AUTHTORY RB                                                                     7225
           LOC BANK OF AMERICA
 0.23999%           8,000,000  100.00000        8,000,000.00                0.00             171         A-1+     P-1
 07/01/27        8,000,000.00         NA         ME                         USA                                              0.00000
        7        8,000,000.00  100.00000              3.001%                  NY                                           W
        7

649841CR2  NEW YORK STATE ENERGY RESEARCH & DEVELOPMENT                                                  3600
           AUTHORITY ELECTRIC FACILITIES RB
           LOC ROYAL BANK OF SCOTLAND PLC
 0.27999%           3,300,000  100.00000        3,300,000.00                0.00             1451                 VMIG1
 12/01/27        3,300,000.00         NA         ME                         USA                                              0.00000
        7        3,300,000.00  100.00000              1.238%                  NY                                           W
        7

64983WH25  NEW YORK STATE DORMITORY AUTHORITY RB                                                         8220
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           (CORNELL UNIVERSITY) - SERIES 2000A
 0.23999%           1,300,000  100.00000        1,300,000.00                0.00 JPCHASE     1635        A-1+     VMIG-1
 07/01/29        1,300,000.00         NA         ME                         USA                                              0.00000
        7        1,300,000.00  100.00000              0.488%                  NY                                           W
        7

649717PU3  NEW YORK CITY TRUST FOR CULTURAL RESOURCES RB                                                 7225
           LOC WELLS FARGO BANK N.A.
 0.20000%           3,000,000  100.00000        3,000,000.00                0.00             124         A-1+     VMIG1
 10/01/29        3,000,000.00         NA         ME                         USA                                              0.00000
        7        3,000,000.00  100.00000              1.126%                  NY                                           W
        7

68276FAL4  ONODAGA COUNTY, NY TRUST CULTURAL                                                             695A
           LOC BANK OF AMERICA
 0.22000%             750,000  100.00000          750,000.00                0.00             171                  VMIG1
 12/01/29          750,000.00         NA         ME                         USA                                              0.00000
        7          750,000.00  100.00000              0.281%                  NY                                           W
        7

650035KT4  NEW YORK STATE URBAN DEVELOPMENT CORPORATION RB                                               695A
           LOC TD BANKNORTH NA
 0.23999%           9,500,000  100.00000        9,500,000.00                0.00             2171        A-1+
 01/01/30        9,500,000.00         NA         ME                         USA                                              0.00000
        7        9,500,000.00  100.00000              3.564%                  NY                                           W
        7

64971CYZ1  NEW YORK CITY, NY IDA CIVIC FACILITIES RB                                                     695A
           (MSMC REALTY CORPORATION PROJECT) - SERIES 2001
           LOC JPMORGAN CHASE BANK, N.A.
 0.22000%           3,100,000  100.00000        3,100,000.00                0.00             454         A-1+     VMIG1
 01/01/31        3,100,000.00         NA         ME                         USA                                              0.00000
        7        3,100,000.00  100.00000              1.163%                  NY                                           W
        7

64986MLE3  NEW YORK STATE HOUSING FINANCE AGENCY RB                                                      335A
           GUARANTEED BY FEDERAL NATIONAL MORTGAGE
           ASSOCIATION
 0.24999%           2,400,000  100.00000        2,400,000.00                0.00             058                  VMIG1
 05/15/31        2,400,000.00         NA         ME                         USA                                              0.00000
        7        2,400,000.00  100.00000              0.900%                  NY                                           W
        7
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64983M4P0  NYS DORMINTORY AUTHORY RB - SERIES - C                                                        695A
           LOC BANK OF AMERICA N.A
 0.26000%           5,000,000  100.00000        5,000,000.00                0.00             171         A-1
 07/01/31        5,000,000.00         NA         ME                         USA                                              0.00000
        7        5,000,000.00  100.00000              1.876%                  NY                                           W
        7

64966CLV1  NEW YORK CITY, NY GO - FISCAL 2004 - SERIES A-3                                               160A
           LOC BNP PARIBAS
 0.27000%          11,760,000  100.00000       11,760,000.00                0.00             1066        A-1+     VMIG1
 08/01/31       11,760,000.00         NA         ME                         USA                                              0.00000
        7       11,760,000.00  100.00000              4.412%                  NY                                           W
        7

64966CLY5  NEW YORK, NEW YORK RB                                                                         160A
           LOC LANDESBANK BADEN WURTEMBURG
 0.23999%           1,770,000  100.00000        1,770,000.00                0.00             688         A-1+     VMIG1
 08/01/31        1,770,000.00         NA         ME                         USA                                              0.00000
        7        1,770,000.00  100.00000              0.664%                  NY                                           W
        7

89602NSP0  NY TRIBOROUGH BRIDGE & TUNNEL AUTHORITY                                                       695A
           LOC STATE STREET
 0.20000%          12,910,000  100.00000       12,910,000.00                0.00             507         A-1+     VMIG1
 01/01/32       12,910,000.00         NA         ME                         USA                                              0.00000
        7       12,910,000.00  100.00000              4.844%                  NY                                           W
        7

542690SE3  LONG ISLAND POWER AUTHORITY, NY RB                                                            684A
           (ELECTRIC SYSTEM)- SERIES 2
           LOC STATE STREET BANK & TRUST COMPANY /
 0.31999%           3,575,000  100.00000        3,575,000.00                0.00             135         A-1+     VMIG1
 05/01/33        3,575,000.00         NA         ME                         USA                          AA+                 0.00000
        7        3,575,000.00  100.00000              1.341%                  NY                                           W
        7

542690SF0  LONG ISLAND POWER AUTHORITY, NY RB                                                            4900
           LOC BAYERISCHE LANDESBANK, A.G.
 0.30000%           9,250,000  100.00000        9,250,000.00                0.00             018         A-1+     VMIG1
 05/01/33        9,250,000.00         NA         ME                         USA                                              0.00000
        1        9,250,000.00  100.00000              3.470%                  NY                                           D
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        1

649717MV4  NYC TRUST CULTURAL RB                                                                         695A
           LOC CITIBANK, NA
 0.22000%           3,000,000  100.00000        3,000,000.00                0.00             035         A-1      VMIG-1
 07/01/33        3,000,000.00         NA         ME                         USA                                              0.00000
        7        3,000,000.00  100.00000              1.126%                  NY                                           W
        7

64966CG62  NEW YORK, NY GO FISCAL 2004 - SERIES H-2                                                      160A
           LOC BANK OF NEW YORK MELLON
 0.20000%           2,505,000  100.00000        2,505,000.00                0.00             2061        A-1+     VMIG1
 03/01/34        2,505,000.00         NA         ME                         USA                                              0.00000
        7        2,505,000.00  100.00000              0.940%                  NY                                           W
        7

64966CG88  NEW YORK CITY, NY GO BONDS- SERIES H-4                                                        695A
           LOC BANK OF NEW YORK
 0.20000%           3,500,000  100.00000        3,500,000.00                0.00             2061        A-1+     VMIG1
 03/01/34        3,500,000.00         NA         ME                         USA                                              0.00000
        1        3,500,000.00  100.00000              1.313%                  NY                                           D
        1

64966CG96  NEW YORK, NY                                                                                  7225
           LOC DEXIA CLF
 0.27000%           3,400,000  100.00000        3,400,000.00                0.00             570         A-1+     VMIG1
 03/01/34        3,400,000.00         NA         ME                         USA                                              0.00000
        7        3,400,000.00  100.00000              1.276%                  NY                                           W
        7

64971CX33  NEW YORK CITY INDUSTRIAL DEVELOPMENT AGENCY                                                   695A
           LOC J.P. MORGAN CHASE
 0.27000%           7,725,000  100.00000        7,725,000.00                0.00             454         A-1+
 03/01/34        7,725,000.00         NA         ME                         USA                                              0.00000
        7        7,725,000.00  100.00000              2.898%                  NY                                           W
        7

59259NWB5  METROPOLITAN TRANSIT AUTHORITY, NY                                                            695A
           LOC SCOTIABANK
 0.24999%           5,000,000  100.00000        5,000,000.00                0.00             010         A-1+
 11/01/34        5,000,000.00         NA         ME                         USA                                              0.00000
        7        5,000,000.00  100.00000              1.876%                  NY                                           W
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        7

59259NWC3  METROPOLITAN TRANSIT AUTHORITY, NY                                                            695A
           LOC BNP PARIBAS
 0.24999%           2,000,000  100.00000        2,000,000.00                0.00             1066        A-1+
 11/01/34        2,000,000.00         NA         ME                         USA                                              0.00000
        7        2,000,000.00  100.00000              0.750%                  NY                                           W
        7

59259NWE9  METROPOLITAN TRANSPORTATION AUTHORITY                                                         695A
           LOC KBC BANK
 0.24999%           4,500,000  100.00000        4,500,000.00                0.00             501         A-1+
 11/01/34        4,500,000.00         NA         ME                         USA                                              0.00000
        7        4,500,000.00  100.00000              1.688%                  NY                                           W
        7

64986MSM8  NEW YORK STATE HOUSING FINANCE AGENCY RB                                                      695A
           (350 WEST 43RD STREET PROJECT) - SERIES 2004A
           LOC LANDESBANK HESEN - THURINGEN GIROZENTRALE
 0.31999%           3,800,000  100.00000        3,800,000.00                0.00             2151                 VMIG1
 11/01/34        3,800,000.00         NA         ME                         USA                                              0.00000
        7        3,800,000.00  100.00000              1.426%                  NY                                           W
        7

267041FJ5  DUTCHES COUNTY, NY IDA (MARIST COLLEGE) - SERIES                                              8200
           2005A
           LOC JPMORGAN CHASE BANK
 0.27000%           1,900,000  100.00000        1,900,000.00                0.00             454         A-1+
 07/01/35        1,900,000.00         NA         ME                         USA                                              0.00000
        7        1,900,000.00  100.00000              0.713%                  NY                                           W
        7

01244PAA6  ALBANY, NY INDUSTRIAL DEVELOPMENT AGENY HSG                                                   695A
           COLLATERALIZED BY FEDERAL NATIONAL MORTGAGE
           ASOCIATION
 0.27000%           1,120,000  100.00000        1,120,000.00                0.00             058         A-1+
 08/15/35        1,120,000.00         NA         ME                         USA                                              0.00000
        7        1,120,000.00  100.00000              0.420%                  NY                                           W
        7

64966FNJ9  NEW YORK, NY GO BONDS FISCAL 2006 - SERIES F-3                                                160A
           LOC ROYAL BANK OF SCOTLAND PC
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      REICH AND TANG NEW YORK DAILY TAX FREE INCOME                                                        000000000650124
      FUND INC

  SEC #    LONG SECURITY DESCRIPTION                                                TIER       LOC         SIC      NAICS    AMT
 CURR CPN         PAR          MKT PRICE     MARKET VALUE       UNREALIZED G/L    LIQUIDITY  GUARANTOR    S & P    MOODYS  BENCHMARK
 MTY DATE     ORIGINAL COST    VNDR YLD       VENDOR/TYPE           COUNTRY       ASSET BK   GUARANTOR2   FITCH     TBW     SPREAD
   DTM       AMORTIZED COST    AM PRICE       MV% OF TNA             STATE        ASST BKMM  GUARANTOR3   DUFF      IBCA   FREQUENCY
   DTLM
---------  ------------------  ---------  ------------------  ------------------ ----------  ----------  -------  -------- ---------
 0.26000%           5,000,000  100.00000        5,000,000.00                0.00             1451        A-1+     VMIG1
 09/01/35        5,000,000.00         NA         ME                         USA                                              0.00000
        7        5,000,000.00  100.00000              1.876%                  NY                                           W
        7

531127BQ0  LIBERTY, NY DEVELOPMENT CORPORATION                                                           695A
           LOC WELLS FARGO
 0.27999%          10,000,000  100.00000       10,000,000.00                0.00             124         A-1
 10/01/35       10,000,000.00         NA         ME                         USA                                              0.00000
        7       10,000,000.00  100.00000              3.752%                  NY                                           W
        7

64966FXC3  NEW YORK CITY, NY GO FISCAL 2006 SUBSER. H-2                                                  160A
           LOC DEXIA CLF
 0.27000%           7,700,000  100.00000        7,700,000.00                0.00             570         A-1+     VMIG1
 01/01/36        7,700,000.00         NA         ME                         USA                                              0.00000
        1        7,700,000.00  100.00000              2.889%                  NY                                           D
        1

64970VCN1  NY, NEW YORK HDC                                                                              695A
           LOC CITIBANK NA
 0.27000%           5,300,000  100.00000        5,300,000.00                0.00             035         A-1
 01/01/36        5,300,000.00         NA         ME                         USA                                              0.00000
        7        5,300,000.00  100.00000              1.988%                  NY                                           W
        7

64970HCK8  NEW YORK, NY CITY HSG DEV CORP                                                                695A
           LOC FNMA
 0.24999%           2,700,000  100.00000        2,700,000.00                0.00             3003
 04/15/36        2,700,000.00         NA         ME                         USA                                              0.00000
        7        2,700,000.00  100.00000              1.013%                  NY                                           W
        7

64986MF91  NEW YORK STATE HOUSING FINANCE AGENCY                                                         695A
           GUARANTEED BY FEDERAL NATIONAL MORTGAGE
           ASSOCIATION
 0.24999%           3,750,000  100.00000        3,750,000.00                0.00 FNMA        058                  VMIG1
 05/15/36        3,750,000.00         NA         ME                         USA                                              0.00000
        7        3,750,000.00  100.00000              1.407%                  NY                                           W
        7

64986MJ22  NEW YORK, NY HOUSING FINANCIAL RB                                                             695A
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  SEC #    LONG SECURITY DESCRIPTION                                                TIER       LOC         SIC      NAICS    AMT
 CURR CPN         PAR          MKT PRICE     MARKET VALUE       UNREALIZED G/L    LIQUIDITY  GUARANTOR    S & P    MOODYS  BENCHMARK
 MTY DATE     ORIGINAL COST    VNDR YLD       VENDOR/TYPE           COUNTRY       ASSET BK   GUARANTOR2   FITCH     TBW     SPREAD
   DTM       AMORTIZED COST    AM PRICE       MV% OF TNA             STATE        ASST BKMM  GUARANTOR3   DUFF      IBCA   FREQUENCY
   DTLM
---------  ------------------  ---------  ------------------  ------------------ ----------  ----------  -------  -------- ---------
           COLLATERIZED BY FEDERAL NATIONAL MORTGAGE
           ASSOCIATION
 0.28999%           3,900,000  100.00000        3,900,000.00                0.00             058                  VMIG1
 05/15/36        3,900,000.00         NA         ME                         USA                                              0.00000
        7        3,900,000.00  100.00000              1.463%                  NY                                           W
        7

64986MYZ2  NEW YORK STATE HFA RB
           (ARCHSTONE WESTBURY) - SERIES 2004 A
           LOC BANK OF AMERICA
 0.27999%           2,800,000  100.00000        2,800,000.00                0.00             171                  VMIG1
 11/01/36        2,800,000.00         NA         ME                         USA                                              0.00000
        7        2,800,000.00  100.00000              1.050%                  NY                                           W
        7

864768NS1  SUFFOLK CNTY, INDL DEV AGY CIVIC FA                                                           695A
           LOC US BANK NA
 0.23000%           4,000,000  100.00000        4,000,000.00                0.00             683         A-1+
 12/01/36        4,000,000.00         NA         ME                         USA                                              0.00000
        7        4,000,000.00  100.00000              1.501%                  NY                                           W
        7

864768QP4  SUFFOLK COUNTY, NY INDUSTRIAL DEVELOPMENT AGENCY                                              695A
           CIVIC FACILITY REVENUE BONDS
           (TOURO COLLEGE PROJECT) - SERIES 2007
 0.23999%           5,700,000  100.00000        5,700,000.00                0.00             454         A-1+     VMIG1
 06/01/37        5,700,000.00         NA         ME                         USA                                              0.00000
        7        5,700,000.00  100.00000              2.139%                  NY                                           W
        7

64986MS71  NEW YORK HOUSING FINANACE AGENCY                                                              695A
           LOC BANK OF AMERICA
 0.30000%           2,540,000  100.00000        2,540,000.00                0.00             171                  VMIG1
 11/01/37        2,540,000.00         NA         ME                         USA                                              0.00000
        7        2,540,000.00  100.00000              0.953%                  NY                                           W
        7

64970VDA8  NEW YORK, NY CITY HSG DEV CORP                                                                695A
           LOC FREDDIE MAC
 0.24999%           4,900,000  100.00000        4,900,000.00                0.00             509
 03/01/38        4,900,000.00         NA         ME                         USA                                              0.00000
        7        4,900,000.00  100.00000              1.838%                  NY                                           W
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 CURR CPN         PAR          MKT PRICE     MARKET VALUE       UNREALIZED G/L    LIQUIDITY  GUARANTOR    S & P    MOODYS  BENCHMARK
 MTY DATE     ORIGINAL COST    VNDR YLD       VENDOR/TYPE           COUNTRY       ASSET BK   GUARANTOR2   FITCH     TBW     SPREAD
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   DTLM
---------  ------------------  ---------  ------------------  ------------------ ----------  ----------  -------  -------- ---------
        7

6499037P0  NEW YORK STATE DORMITORY AUTHORITY RB                                                         695A
           LOC TD BANK
 0.24999%           1,470,000  100.00000        1,470,000.00                0.00             2171                 VMIG1
 01/01/39        1,470,000.00         NA         ME                         USA                                              0.00000
        7        1,470,000.00  100.00000              0.552%                  NY                                           W
        7

64972FNJ1  NYC MUNICIPAL WATER FINANCIAL AUTHORITY RB                                                    695A
 0.27999%           5,800,000  100.00000        5,800,000.00                0.00 CITI        879         A-1
 06/15/39        5,800,000.00         NA         ME                         USA                                              0.00000
        7        5,800,000.00  100.00000              2.176%                  NY                                           W
        7

64971PCJ2  NEW YORK, NY HOUSING FINANCIAL RB                                                             695A
           LOC LLOYDS PLC
 0.27000%           8,300,000  100.00000        8,300,000.00                0.00             090                  VMIG1
 12/01/39        8,300,000.00         NA         ME                         USA                                              0.00000
        7        8,300,000.00  100.00000              3.114%                  NY                                           W
        7

64986M4G7  NEW YORK STATE HFDC RB                                                                        695A
           LOC BANK OF NEW YORK MELLON
 0.27999%           5,000,000  100.00000        5,000,000.00                0.00             2061                 VMIG1
 11/01/41        5,000,000.00         NA         ME                         USA                                              0.00000
        7        5,000,000.00  100.00000              1.876%                  NY                                           W
        7

64986M3C7  NEW YORK STATE HFA                                                                            695A
           LOC LANDESBANK HESSEN
 0.27999%           1,000,000  100.00000        1,000,000.00                0.00             2151                 VMIG1
 05/01/42        1,000,000.00         NA         ME                         USA                                              0.00000
        7        1,000,000.00  100.00000              0.375%                  NY                                           W
        7

64986M6N0  NEW YORK STATE HSG FIN AGY REV                                                                695A
           LOC WACHOVIA BANK
 0.23000%           2,900,000  100.00000        2,900,000.00                0.00             2127
 05/01/42        2,900,000.00         NA         ME                         USA                                              0.00000
        7        2,900,000.00  100.00000              1.088%                  NY                                           W
        7
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 CURR CPN         PAR          MKT PRICE     MARKET VALUE       UNREALIZED G/L    LIQUIDITY  GUARANTOR    S & P    MOODYS  BENCHMARK
 MTY DATE     ORIGINAL COST    VNDR YLD       VENDOR/TYPE           COUNTRY       ASSET BK   GUARANTOR2   FITCH     TBW     SPREAD
   DTM       AMORTIZED COST    AM PRICE       MV% OF TNA             STATE        ASST BKMM  GUARANTOR3   DUFF      IBCA   FREQUENCY
   DTLM
---------  ------------------  ---------  ------------------  ------------------ ----------  ----------  -------  -------- ---------

64986M6P5  NEW YORK STATE HSG FIN AGY REV                                                                695A
           LOC LANDESBANK HESSEN
 0.27999%           2,000,000  100.00000        2,000,000.00                0.00             2151        A-1      P-1
 05/01/42        2,000,000.00         NA         ME                         USA                                              0.00000
        7        2,000,000.00  100.00000              0.750%                  NY                                           W
        7

TOTAL FOR TAX EXEMPT VARIABLE RATE DEMAND INSTRUMENTS

                  214,725,000                 214,725,000.00                0.00
   53 POS      214,725,000.00
               214,725,000.00                        80.559%
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                                    PAR            MARKET VALUE       UNREALIZED G/L
                               ORIGINAL COST
GRAND TOTALS                  AMORTIZED COST        MV% OF TNA
--------------------------  ------------------  ------------------  ------------------
---------  ------------------  ---------  ------------------  ------------------ ----------  ----------  -------  -------- ---------

                                   265,016,000      265,188,418.90           22,981.86
                                265,217,743.18
   64 POSITIONS                 265,165,437.04             99.491%

OTHER ASSETS & LIABILITIES        1,375,079.84        1,375,079.84

                                                             .516%
                                                     ------------
                                                          100.007%
                                                     ============

                              AMORTIZED COST       MARKET VALUE         DIFFERENCE         % DIFFERENCE
                            ------------------  ------------------  ------------------  ------------------

NET ASSETS                      266,540,516.88      266,563,498.74          -22,981.86              -.009%

SHARES OUTSTANDING             266,537,986.700     266,537,986.700

N.A.V.                                1.000009            1.000095           -0.000086              -.009%

PRIOR N.A.V. AT 07/29/10              1.000009            1.000100           -0.000091              -.009%

CHANGE IN N.A.V.                      0.000000           -0.000005

WEIGHTED AVG MATURITY                 47.75967            47.78179

WEIGHTED AVG LIFE                     47.75967            47.78179

THE PERCENTAGE DIFFERENCE BETWEEN THE NAV AT AMORTIZED COST AND THE NAV AT MARKET VALUE IS LESS THAN .50%.
THEREFORE THE FUND IS IN COMPLIANCE WITH RULE 2A-7 OF THE INVESTMENT COMPANY ACT OF 1940.
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